Consensus Details Q2 and FY 2020 - 2024

Disclaimer: This document had been issued by Deutsche Telekom AG for information purposed only and is not intended to constitute investment advice. It is based on estimates and forecasts of various analysts regarding our revenues, earnings and business developments. Such estimates and forecasts
cannot be independently verified by reason of the subjective character. Deutsche Telekom gives no guarantee, representation or warranty and is not responsible or liable as to its accuracy and completeness.
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Bottom Line [€ million]

Group adj. D&A

Group adj. EBIT

Group adj. Net Income (after minorities)
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Germany 5060| 10 5.109 4.782 5.011 20.586| 10| 20.791| 20.156| 20.573 20.826| 10| 21.057( 20.301| 20.779 21.036| 10| 21.303( 20.318| 20.934 21.209| 8| 21.480| 20.336| 21.081 21.397| 8| 21.790| 20.364( 21.253
T™MUS 15975 9| 17.367| 14.987| 16.158 60.238| 9| 62.683| 56.413| 60.003 67.951| 9| 73.292( 62.794| 68.245 70.500| 9| 74.799( 63.690| 69.950 71.497| 7| 74.799| 65.359| 71.128 73.366| 7| 77.685| 66.845( 73.065
Europe 2814| 10 2.917 2.635 2.808 11.689| 10| 11.863| 11.411| 11.662 11.844( 10( 11.986| 11.405| 11.768 11.913| 10| 12.167| 11.482| 11.870 11.988| 8| 12.367| 11.560| 11.998 12.102| 8| 12.569 11.639| 12.126
Group Development 532( 10 546 455 525 2.191( 10 2.249 2.138 2.196 2.266| 10 2.367 2.161 2.265 2.335( 10 2.419 2.170 2.314 2.389( 8 2.475 2.170 2.363 2.454| 8 2.563 2.204 2.419
T-Systems 1266 9 1.326 1.082 1.250 5293 9 5.422 4.977 5.257 5250 9 5.407 4.779 5.236 5.289 9 5.496 4.827 5.271 5.315( 7 5.614 4.905 5.302 5.368| 7 5.733 5.015 5.347
GHS 48 9 99 30 52 198( 10 257 190 203 196| 10 257 183 203 196( 10 257 180 203 194 8 222 176 195 194| 8 224 174 196
Adj. EBITDA AL [€ million]
Germany 2183 17| 2219] 2157] 2185] 8901 17| o9.003] 8819] 8897 9.071[ 17| 9.379] 8933 0085] 9.234] 17| 0597] o061] 9.260[ 9.439[ 15 9.849] 9.051] 9.431] 9512 14] 10156] 9.001] 9.591
TMUS 5498| 15 5.642 3.630 5.297 19.030| 15| 20.131| 14.390( 18.682 21.857| 15| 23.443( 19.177| 21.551 23.161| 15| 26.258( 21.193| 23.274 26.049| 13| 28.064| 23.405| 25.672 27.268| 12| 29.958| 24.029( 27.153
TMUS in $ (IFRS) 6109| 10 7.207 3.998 5.940 21.214| 10| 24.520( 16.109| 21.108 24.902| 10| 28.825( 21.273| 24.585 26.585| 10| 30.478( 24.320| 26.950 29.207| 8| 32.105| 27.395| 29.651 31.205| 7| 34.272 28.186| 31.364
TMUS in § (US GAAP) 6400| 9| 6.479| 5855 6.344] 22519| o| 23.153| 20.672| 22.205| 25950 9| 28.388| 24514 26260| 27.491| 9| 31.117| 25.865| 27.920| 29.456| 8| 33.367| 27.321| 20.828] 30.959| 8| 35.369| 28.345| 31.354
TMUS ex handset leasing in $ (US GAAP) 5036| 8 6.252 3.556 4.918 17.789| 8| 22.019| 13.965| 17.776 22.345| 8| 25.459( 14.742| 21.535 25.696| 8| 27.110( 15.395| 23.901 28.339| 6| 31.206| 23.490| 27.381 29.875| 6| 33.049 25.781| 29.173
Europe 975| 17 1.016 952 977 3.995( 17 4.244 3.952 4.022 4.059| 17 4.278 3.956 4.078 4.141| 17 4.356 3.998 4.141 4.222| 15 4.400 4.035 4.211 4.293| 14 4.387 4.058 4.255
Group Development 264| 17 275 248 263 1.084( 17 1.121 1.067 1.088 1.135| 17 1.228 1.077 1.149 1.174( 17 1.317 1.091 1.191 1.203( 15 1.378 1.104 1.221 1.243| 14 1.411 1.118 1.259
NL 128| 13|  140| 111|127 s38| 14| 580 519|541 575 14|  637| 530 579 02| 14| e60| 538 597 607| 12|  684| 546 610 625| 12| 706 555| 625
GD Towers 144| 12|  148| 135|144 s80| 13|  593| 540 575 598| 13 626| 547 593 614| 13| 68| 477 605 627| 11| 713  496| 621 640| 11| 760 53| 643
T-Systems 15| 17| 144 99| 119 s24| 17|  se6| 438 17 544 17 676| 432 548 se4| 17|  750| 438 572 s62| 15|  825|  446| 581 ss0( 14| 831 458| 577
GHS -92( 17 -62 -150 -95 -644|( 17 -486 -725 -625 -640| 17 -508 -728 -627 -635( 17 -501 -735 -621 -618( 15 -451 -743 -613 -621| 14 -401 -752 -615
Reconciliation -7| 17 0 -30 -12 -28| 17 -8 -101 -33 -28| 17 0 —181 -40 -28| 17 0 -190 -42 -28| 15 0 -206 -46 -28| 14 0 -218 -40
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*Please only include spectrum cost projections which are included in your net debt forecast
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